GEORGE W_PERKINS [
URGES CREATIONOF
A BUSINESS COUAT

(Tells Senate Committee Fed-
eral I:ioenslng Is
Necessary.

(Continued from First Page,)

.il. it l.l nll-lmpnrhm that we do notlg
permanent na-
lley \nuu moh eol‘nrrutment can
..& '&: mkdlm-lonnt frame
ot mind, having huf ample
ity to welgh the pros and cons
the case. wmu this in tme. imme-
rollnr ll clear] dy desirable, If such
be provided along conserva-

tive I‘.lnn

Taxing Corporations.

""We ate now collecting taxes from cor-
porations, which In itself I8 the first
step In establishing the principle of pub-
Helty between corporations and governps
ment. It ought not to be unwise or
difficult, therefére, to Immediately ex-
pand the powers of the Department of
Commerce and Labor, with regard to
publldtr nnd control, sufficlently to cre-
ate a rd of control with wer to
llconse such interstate companies as, In
the t of such a board, are cléear-
1y wo n‘ for and not ualmt publie
interest. n other words, In such cases
substitute a board of this sort for long-
drawn-out lawsuits. This would have
the immediate effect of placing any
mﬁ"“ able to secure such a license in
e'od where it would know that It

as proceeding along lines not In vio-
Jation of national laws or federal au-
thoril:y Buch concerns as could not
or did not wish to meet this test would

then have no right to complain If they
were procoeded agalnst under the Bher-
man law.

“In the above described manner imme-
diate rellef could be provided. At the
same time the questions surrounding

& Bherman law and national (ncor-
poration for Interstate industrial com-

es would be under an investigation
-# would be proceeding in a calm
orderly manner, with a view of
,reachl uwitimately a permanent solu-
‘tlon of the whole question., Meanwhile,
uncertainty would be dispelled; yet we
would only be bullding up our present
ent of Commerce and Labor
Bureau of Corporations into a live,
vital bureau—much in the same way
that we gradually bullt up the Interstate
Commerce Commlission by extending
:Ind enlarging It8 powerg from time to

me.

Must Ascertain Cause,

Mr. Perkins held that it was just as
fmportant to get at the cause of the ex-
fsting situation in business as It wau
for a physiclan to arrive at a correct
dlagnosis of his patient,

“The enormous development of inter-
communication In the lust quarter of o
cent: " was the potent underlying
cause described by Mr. Perkins. The re-
sult of thls was that men were enaoled
to reach out through one kind of coin-

munication and another and extend
thelr lotlvluu to a degree never befnre

'l'he ono man more than any other re-
lponllbla for the troubles of today, if
troubles lhe_{ could be called, he de-
clared, was Thomas A. Edison.

The Case of the Telephone.

He lllustrated the marvelous possibili-
tles of the use of the long-distance
phone and sald he attended a dinner »t
New York the other night at which one
of the guests was called out twice In an
hour w the phoun. It developed that l:o

o& with a business colleague in

at the Chicage ma ha called
I.Ip other business men in Denver and
B8t, Paul, and then that the Chlcago
men had conférred with the man at din-
ner in New York agaln—all in the space
of an hour—and a deal had been closed
up.

He sald that Mr., Rockefeller or any
of the other great captains of Industry
Ald not have at thelr command In for-
mer ttllrn- any sucih facilities ag there

mre to day

"An&rl don’t see that the end ls
sald Perkins.

“The man who annibllates distance we

ot lu the Hall of Feme, and when a

usiness man comes glong and applics
the invention nrutlcallz we put him in

f1. It seems *0 me that e the situa-
on which we must handle."

Ho sald development In intercommuni-
cation had made such strides that it
Ed made the execution of great under.

yet,"”

kings »ossible, Development had teen
4 that |t could not be dealt with
ke e naturn]l groxth of a businoss

Combination had been facilitated
and men Wwere enabled to use much
(capital that was not of their imme-
diate environment.

Merchant’s New Position.

“The merchant today occuples a very
Jifferent relation to the people from
the merchant of our grandfather's
time,” sald Mr. Perkins.

An anomaly of the present situa-
tion, the witness sald, was that while
raflroads, banks, food and manv of
the products of business, are more
and more under Federal control, busl
ness 18 left to Itself to gwet on as
it ean under changed conditions.

“The time is ripe to make a care-
ful beginning of some sort of regu-
lation of nationzl and international

business,” sald Mr. Perkins.

Then, Mr. Perkinsg outlined his
pilans for immediate and prospective
rellef and summarized his views on

present-day business difficulties. He
was then questioned at length by
members of the committee.

In answer to questlons by Senator
Clapp about the Shermun law, Mr, Per-
kine sald he did not think that the men
who framed the Sherman law gave suf-
ficlent thought to the underlying cavses
that were at work.

Predicts Incorporation,

“T belleve that we will have to come
eventually to national incorpcration of
large business enterprises,”” Mr. Per-
kins stated. 1 dor't expect it can
come about at once, But to expurd the
power of the Bureau of Corporations to
jusue Federal licenses would no' be too

:at & step In advance, Certainly, ro-
ef from uncertalnty Is imost desi--

able.”
tec know |f

Bonator l:‘lmtlr1 wanted
there was anything in the Sherman law
to embarrnss ona who wanted to start
& boot and shoe factory. Mr. Perkins
gald he belleved there was, deponding
on the vercentage of the business dane.

When It doveioped to a polnt where
there wae doubt about the percentaxe
of business done, there would be

embar rassment.

He held thaut businegs men had had

their “nogss to the grindstone” and
bhud been s0 absarbed that they had
overlooked theoir responeibilities to the
uklie. But In the lart five Years there

ad been a great uunlumn*
One of the phases of the guestion
discussed related to the limitation of
capitalization, Senator Cummins
questioned Mr, Perkins about this und
whether seven companies with §20
000,000 each, capital, would not be
bett: than one of $1,00,000,000. The
wllusion, of course, wu to the Steel
Corporation,

Great Efficiency Attained,
Mr. Perkins thought not. He held
the highest efficiency was secured
through the large corporation.

pointed to the Interesting fact that

in such hdlo corporations as Stand-
u'd Oll an

Steel, men were selected

He |

—

for places by reason of tlulr oor
rtcnny and not because he
sald

of l.heh- fathers, 7
°'lu Ol and Bteol.
ery fi' «f the Iﬂ

r ogitions
to sons of people

as of
nclaney in more and mors com l'll
to be the test.”
Ano nr ol.mont l.n favor of the
B OO EE St by proft sharing 84
rought about rofit s n
llho 'lntom J. ppolntod out that
new elements as these were en-
uﬂnr into business, and formed &
monat " l'ualmtlngumbsml of study,
Senator Cumm discussed with
Perking the questlon whether a single
fl‘.lt steal company wotld not bo bet-
er than one huge corporation and nu-
merous fndepandonts, as now.

t would be econcmy and to the
advantage of the country as a whole,"
rald Mr, Perkina, “But I do not think
it best that It should come about now
or In the near future, I don't bellove
that we have arrivedl at the Int in
our eccvonomical t!ove'lopment where wa
are ready for that,'

He held that such u condition chonld
oe hrum:ht about sten by step, and not

l(r Parltln- descri e _profit-shar-
ing system of !’“ B"l .5 States Bteel
Corporation, and told how many peo-
nle wers Intevested In it

He snld about $12,000,000 hdad been dis-
tributed In the last ten yeara under tha
profit-sharing system.

LEE REIERATES
THAT TAET CANNOT

Hoosier Chairman Makes
Sharp Reply to Attack of
Harry S. New

(Continued from First Page.)

tion existing amonz Republicans in In-
diana. Three weeksy apo last Tuesday-—
to be specific, on the 218t day of Novem-
oer-in a conference with My, Taft at
the W hite House, 1 edvised him that in
my best judgment he could not possibly
carry Indiana next year,

“In a conversation with My, Hilles on
the same day 1 advised him that the
use of Federal patronage In Indlana and
the attempt to force nctivity of Foderal)
appouintens |n the pullding up of o aft
machine would result only in the promo-
tlon of additional favtional feellng.

‘I am a Republican. As chalrman of
the State organization, I have devoted
my entire time for two years In at-
tempting to promote the success of our

arty. 1 know political conditious In
ndiana at first hand. With me It la
not a question of men, but party. My
very sincere desire la to promote ite-
publican success In Indlana, as wall ya
the natlon, and do not belleve It is
possible for Mr. Taft to carry Indlana
inu 1M12."

After a conference this morning
with Secretary lmleﬁ lasting more
than two hours, Mr, New gave out a

vigorous statement, Iin which he suald
Mr, Lee was all wrong when he gavs
Indlana will not support the Presl-
d’ent for renomination and re-ciec-

tion

Mr, New goes further and practical-
ly cherges that Lee was Influenced to
make such a statement by Wall
Street. He sald that Lee had come
to Washington from Wall Btréet, in-
stead of from Indianapolis.

FRAME BUILDING O
NEW YORK AVENUE
SULD; TOBE RAZED

New Business Structure Will
Be Erected by Pur-
chaser.

Dr., L. F. Davis has purchased from
Mrs. Amelia V. Miller the old frame
building at 1225 New York avenue
northwest. It ls understood that the
c¢ld bullding will be razed and a new
business structure erectad In Its place,
The price of the property is not nam-
ed., o deed of trust for ln.wo having
been filed, The sale was D¢ through
the offlce of Shannon & Luchs, The
property has a frontage of 28 feet and
contains 2,818 square feet.

Buys Business Property.

John H. and Fred W, Mlller have pur-
chared from the Washington Loan and
Trust Compuany the hueiness property at
119 and 421 Ninth street northwest for a
price gnld to pe $50,900, The property ad-
jolns the new Imperial Theater, and has
a frontage of thirty-elx feet and a
dapth of 100 feet, The owners plan to
remoedel the bullding,
Poperty Is Transferred,

The throe-story bulldings at 1502-4 H
street northwest, adfoining the Unlon
Trust Company's bullding, the sale of
which for was authorized by the
court phout two months ago, were
transferred todny from Willlam A,
Jones, trustee, to Francls D, Fry, It
Is understosd that the property was
Lought for the Unlon ‘Trust Company,
but that ne Immediate ;mproveinent s
planned.

“Hiawatha” and Indian
Music for the Blind

Monologuss and readings from “Hla-
watha,” with Indian musle, will consti-
tute the program of the entertalnment
at the Publle Libraiy thie afternoon at
2 o'vloek for the benefit of the blind,
Misy Isabel Goodhue will be the reader,
necompanied by Mrs, Willlam E. An-
drews,

Miss Bugenle de Guerin, with Miss 1da
Ewing at the piano. will give a reclial
Friday aftarnocon at 2 o'clock.

News of Sculptor’s
Death Received Here

Woprd has begn recelved In Washington
of the death of Thomas Ball, well known

sculptor, who modeled the equestrian
statue of Washington, In Washington
Circle, and the Emancipation group of
Lincoln, in Lincoln Park,

Mr. Ball, who was in his ninety-third
vear, was Injured Ly & fall at_his home
In Montclaly, N, J,, last m&hth, and

graduslly sank yntil he died.

Lty
Furniture for Every Room in
the House. Cash or Credit.

[[Pays toCome from Any Distance

NEY & CO.

Pa. Ave. and 8th §t. §. E.
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RUSSAN TREATY

MAY BE SEVERED
. BY HOUSE TODAY

Senate Expected to Concur
in Arbogation Resolution
Over Passports.

(Continued from First Page.)

spective of the party affillations of {
members, that the United Btates cou
brook no further dln‘:’:.ud of the treaty
a;rument between this eountry and the

!"cr years, It was pont out, the
United States has hoped Ogal ﬁu
would voluntarily se the error of ltl
position, and would make amends. The

tience of the United States has been

n vain, and now, according to the mems-
bers of the commitiee accustomed to
deal with drlluta lmernl.tional ques-
tlorll. the United States faces the neces-

maot protecting a worthy class of its

na or of forfeiting its self-respect
as a natlon,

Sulser’s Main Points,

Bpeaking for the committes and for
himself as author of the resolution, Mr,
eald:

*“Wa declare the Government of the
United States has ouetunr Hved up
to its treaty obligations with Russia,
We have anted to every Russian
coming to this country all the rights
stipulated in the treaty, irrespective
of race or religlon. That is our con-
sfruction of the treaty of 1832 and
demonstrates the intention of the
United Btates Government In its con-
clusion,

“American citizens should have the
same rights to visit and sojourn In
Russia that Russlan cltizens have to
visit and sojourn th the United States,
If they do not, then the treaty Is
v(I‘olated and it ought to be abrogat-
o

“The refusal of Russlan to recog-
nize Amerjcan passports on account
of race anfl religlon is a clear viola-
tlonh in rnx {‘dmenl of the treaty

32, an e remaining question is
one of remed only.

“What ncltcll should the Congress of
the ['nited Btates take in this mattery
T have given much thought to this in-
quir;oand have finally conecluded hat
the best actlon we can take to remedy
this Injustice to American citizens s to
serve the usual officinl notice of twelve
months on Russia that we desire to ab-
rogate the treaty of 183, and that at the
expiration of the nolce, given In aec-
cordance with the terms of the treaty,
it shall Be null and vold.

Principles of Freedom,

“We must be true to the great prhci-
ples of justice and freedom and equality
on which our Government s fonnded
We can not appear to connlve at dsi-
crimination of any American citizen on
account of his race or his religlon or
permit any forelgn power to ostraclze
him or discriminate against him for
these reasons. To do so 18 an insult to
every Amerlean.

“This i# not a Jewish question, Tt
is an American question. It Involves a
great principle. tI affects the rights of
all Amerfcan cltizens. Russia not only
refuses to recognize American pa rts
held by Hebrews on account of thelr
race or thelr religlon, but she also re-
fuses to recognize American pnssports
held by Baptiet missionarien, Catholle
priests, and Presbyterian divines on ac-
count of thelr religlous heilef.

“The aquestion now bhefore the Con-
gress of the Unlteg' Btates, therefore,
regarding this tussian 58
uestion’ resolves itself into this;

ussia by the treaty of 1832 anerd
to recognize American passports with-
out discrimination on account of race
or religlon?

Provision of Treaty.

“To determine the question it s
neceseary to read the provision In the
troaty of 18312 between the United
States and Russia. Article 1 of that
treaty reads as follows:

““I'here shall be between the ter-
ritorles of the high contracting par-
ties a reclprocal liberty of commerce
and navigation. The Inhabitants of
their respective States shall mutually
have liberty to enter the ports, placesa,
and rivers of the territories of each
party wherever forelgn commerce is
permitted. They shall be at liberty
to sojourn and reside In all parts
whatsoever of sald territories, in or-
der to attend to thelr affalrs, and they
#hall enjoy, to that effect, the same
security and protection as natives of
the country whereln they reside.’

“This provision of the treaty seema
to be plain and clear,

“In view of what I have sald, it seems
evident to me, and It must be to every
sensible and falr-minded person, that
when the treaty with Russia was con-
cluded it was the intention of Russia
and the United States that the rights
granted by article I of that treaty
should extend equally to every cltizen
of this country without discrimination
of any kind whatsoever.

“This being so, It I8 apparent that
Russia has for forty years continually
violated the provisions of the treaty by
refusing to recognize passports granted
to American citizsens on account of race
or religlon.”

Citizens’ Committee
Before Senate Body
On Passport Question

That the outlook for diplomatic ad-
justment of the trouble with 'Russia
over passports is not bright, was
brought out at the meeting of the Ben-
ate Forelgn Relatdons Committiee today,
at which there appeared the same dele-
gation of citizens that appeared before
the House Forelgn Affalrs Commitiee,
urging the abrogation of the Russlan
treaty.

L.ohs Marshall, of New York, was the
chlef speaker. While Mr. Marshall was
speaking of past efforts by the Secre-
tary of State to reach an adjustment
with Rusgia, Benator Rayner, of Mafy-
land, on whether the State Department
had glven up, Its efforts, sald:

“Within the last weeck the State De-
partment has made every effort from
day to day to come 10 BOmpe Agréeement
with Russia on this subject, but to no
avall'"

This information ls at varlence with,
the hope held out by the President on
uan earvly favorable settlement of the
Russian passpor: matter in his message
on forelgn affaira,

The pepresentations made to the Ben-
ate committee todoy were substantially
the same as those to the House com-
mittee earller In the week, Ap animag-
o1 (iscussion arose over what the [Unit-
ed States would gain by the abrogation
of tha lro.s*y
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Not Many Stocks Pressing to SalMetals Str

STOCKS IRREGULAR, FAIRLY STEADY,

WITH STEEL
. SHOWING

AND COPPER

STRENGTH.

NEW YORK, Dec. 13.—There wasn't
®o very much doing on 'Change, al-
though at the immedlate opening and
for some time thereifter there seemed
to be more or less activity. London
started the pace with about % point
advances. This market followed, and

then on the crest the selling Increased

80 that there was a drop of % and %

of a point, and the selling subsided fol-

lowed by some recovery agaln.
Traders talk about the good character

of the selling that meets the crest of | in

every advance, but for A&ll this the
floating supply of stock does not seam
to be very large, and the string ls tled
up so that less comes out when the
slightest break Is Indieated.
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Arrangements have been made with
the Northwestern and HINl lines for a
to the Pacific
const—via the Northwestern and North-

In the noon hour the whole market
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1:30 Yea.
High. Low. p.m. Close.
Amal. Copper ........ 84 % 64 | &%
Am, Beot Bugnr com BI% 53% 583% | BO%
Am. Can. com........ 114 10% 11 | 1%
Am., Can. pfd......... 9k 0M % N
Am. Car & F, com.. 68% B3% 53% | B4%
Am, Cotton Ol eom. 44 W o | «
Am.Bm. & Ref,, com. 8% T2W T2%| ™%
Am, Tel. & Tel......180% 180% 139% | 1304
Am. Tobacco, prd...108% 108% 108% | 14
Am. Woolen, pfd.... ss% 88% B88% | %
Anaconda Copp.r.... B0% 8874 8% | 89
Central Leath., com. 20% 203 20% | 20%
Sol. F. & L, com.... 28% 28'4 28% | 27
Sorn P. R..» cOom..... 10% 10% 10% | 10%
Distillers Sec......... 81 80% 81 | 81
Great Northern Ore. 36% 33% 4% | 35%
Inter. 8. Pump...... 887 3% 3% =
International Paper. 10 10 10 | 10
Internat. Harvester.107 107 107 | 108'%

Nat, Biscult, com...130% 139% 189% | 13974

Nat., Lead, com..... 4% 4% 4 | 49
Pacifie Mall B, 8... 814 3% Ak 8
Rep. Iron & St.,com. 24 24 24 | 23%
Rep. Iron & St, pr... 8i 84 B4% | 83%
lennessee Copper.... 37 38 371 | &
U. B. Rubber, com. 4% 47T% 4% | 4Tk

U. b. Bteel, com.... 66 64% 64%4| 4%
U. B, Bteel, pr......108% 109% 1004 | 109%
Utah Copper......... 61% B5.% 61% | 61%
Va. Car. Ch., com.. (3% 63 6% | 53%

West, Unlon Tel .... 80 79% T0% | TW

Westing., Elec. Man. 86 65 6, | 66
BONDS. -

Am., Tobacco 4's .... 9% 01% 9% | 8l%

Am. Touvacco §'=......117% 117% 117% | 11T%

H & O, gen, 4's...... 984 18% 984 | 8%

C., B. & Q. joint 45, 96% 968% 96'5| 96%

C. R L&P, ¢5..... 2% 7% T2l 2%
Inter, Metro, 4%W's.... 9% 704 9% | ™%
Un. Pac. convert 4's108 108% 108% | 108%
U. 8, Steel 24 £'s.., 101% 101% 101% | 101%

Colored Man Accused of
Recewmg Stolen Ring !

The $)50 dlamond ting stolen from
Norah Cain on October 26 and fonnd
on the finger of Mrs, James Simmas,
colored, by Detective Walsh brought n
charge of recelving stolen goods agulnst
Bimms, the nusbamd. The case Is con-
tinued untll December 18 for hearing.
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Unfon Pacific com ..173% 172% 178% | 178% | Columbia Title Insurance.. 4
Jolon Pacits pfd.... 88 08 % | #8% | Real Estate Title Ins........... 85
Wabaeh com..... sbens 7 1 7 1 % MIBCELLANBOUS ETO(;I«.E.
Wabash pfd......... . 1TW 17% 17% | 17% | Chapin Sacks ........ cesseansrne
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1:00 Yes. B-CADNANCR .. vnssspsssnnss
High. Low. p.m. Close NATIONAL mcxa.
A. T. & B. Fe,, com..06% 106% 108 | 108% | American Nat. Blll sisrsaie ATD
Atlant! o Columbig Nat. Bank sssas @D
c Coast Line..157 1857 157 |137 |Capital Nat. Bank.............
Br. Rapid Transit.. 76% 76% 7% | 7 |Co al Nat. Bank........ 19
Canadlan pacifie,..., 241 239% 240 | 240% | Distriet National Bank....... 133
Chesapeake & Ohlo. 73% T34 79% | 78% | Far. & Mech., Nat. Bmk. m
Chl. G. West., com, 20% 20% 20% | 20% Lincoln Nat. Bank.. . 14
Metropolitan Nat, Bank....... 215
C. M. & 8t P., com.110% 110% 110% | 111 | Riggs National Bank......... 576
C. M., & 8t. P.,pr...146% 146% 146% | 146Y% | Becond Nat, Bank.......... .1
Erle, com.............. 81% 31 818 | g1 | Nat. Bank of Wash....
Erie, 24 nr.."..........il% 4% gkl a TRUSBST COMPANY l'l'ot.:s,l..
Great North,, pr.... 128% American 8ec. & Trust......
L & H..,_,,._.t:_“__.m gl,i m{m {i‘}i:n’l!rg.: & Trust......o.s m
- J I N ILIt AR L ssssmbsunn
Lehigh Valley........177% 171% 177% | 177% | Waah. Loan & Trust.......... 225
M. K. & T. com..... 30 20% 3 | 30 |United States Trust............ 1184
Mo. Pac. .....ceeceee. 30% 38% 83% | 38% BAVINGS BANK BTOCKS.
M.B.P.&B.8. M. com..188% 133% 1384 | 88 | Citizens Baving Bank......... 1
N. Y. C. & H. R....105 106% 106% | 108 | Home BavVINES ......c.eeerenes
Norfolk & Western.108 107% 107% | 1o7% | Merch. lleeh Bavings........ 172
Northern Pacific ....118% 118% 118% | 1184 | BRion Beyinge coooo-.ooooo 1214
Pennsylvania ........122% 122 122% | 122% | joast Wash. Sav. Bank. ........ 1414
Reading com.........160% 160 160% | 150% | Provident Sav. Bauk......... 9
Rock Island com.... 24% 24% 24% | 25 FIRE INBURANCE S8TOCKS.
Bt. L. & B. F. 24 pfY &1 40% 41% | 41% | Arlington Fire Insurance...... 15%
So. Pac. com.........112 111% 112 | 112% | Uorcoran F‘Lr‘a lnuucr:ncq.. %
Bouthern Ry. com. . 20% 20% 20% | 299 | Firemen's Insurance. g
Bouthern Ry. pf......TI% 7% Ti% l'nl,a E::““AIL': 1;-',‘:‘; }:::uruncc 3:-“0

e

t.

% Local Exchange
.

4

i Capital Traction §'s. $1,000671117%, §1,%06
9% 111%, $1,000§111%. .

21| Wishington Railway and Electric iI's

i gso0ms7, $S00GST, §1,000f 864

14 Waushington Rallway and  Electrle
4y, | com,, SOGAT, 22047, 1006747, 250467, 27
3 | 467, 2840,

™1 Washington Rallway and Fle ‘tric pf.,

% £8.

37| Washington Tias, 10657,

Washington Lorn and Trust,
105600, BA225, 1041228%.
United States Trust, 10§119,

1542%,

“A Greenhorn Abroad.” |[4,% T & co. 15 o wreet norh- | New York Cotton Market.
“A Greenhorn Abroad’ was the sub-; Wheat— Open. High., Low. 1:15, Fumnished to The Washington Times by
Ject of a lecture by the Rev, W, T.!July ...ceesenseses ™ 8 wl 04 |A. G Plant & Co. 141k G street northwiwt.
Johnston, of Bristol, Tenn., at the Gracae | May . T LT 3 OP:';-l H:‘“ﬂ:“- L:‘H 1;“:.‘5'
Baptist Church last night. The lecture| Curn— Mareh . U 877 869 84
dealt with the experiences of a maniJuly ....coceeneen. B3% i3y 63y 63% | May .79 BS8T 5T 4N
abroad his first time. May cadssumannes % 6% 6% 6% |July . B9 89 S03 8H
FINANCIAL FINANCIAL FINANCIAL

ANNOUNCEMENT

e Continental Trust Company

===(0F WASHINGTON, D. C.===

Is now being organized with a capital of

$1,000,000--Surplus $100,000
Former U. S. Senator NATHAN B. SCOTT, President

Open for business on or about

JANUARY 1st,

1912

In their Banking House 1405 G St.

Subseription books now open at the temporary officeof the company,
Stock will be sold at the price of $110 per share,

Address all Communications to the

ontinental Trust Company

TEMPORARY OFFICE ==

Room 506 Colorado Bldg., Phone Main 8500

.| authority for stat;mcng that

{ANOTHER DULL DAY
AT STEADY PRIGES
ON LOGAL EXBHANB[

Bonds Were the Feltune of
Session, But No Activity
in Anything.

It was a dull day on the local Ex-
change, with bonds favored and strong
prices for Gas §'s and Traction §'s. The
situation as regards Gas Is interesting.
No one looks for the company to be
any the less successful from a business
standpoint with the present executive
than with the one who has been there
for years. There are those who
#till uncertain as to whethar the 13
of the directors will be accepted at the
nnnual meeting or not. If there is to be
a contest there will be a scramble for
stock, after first making an effort to
gather in conltrol of & block at lower
prices.

While there wu only ten shares sold
¥, these at'87, there was more of-

figure. ere is no rea-
any shareholder should be un-
easy—ithe earnings are ex l. m
dl\ dend earned months ago and

lhu wl.ll

Ing up, n surplus
‘'orth be directed toward the tress-
of the company.
uctlon b's Ill‘oﬂ' at 111%. Rallway
4's eased to 56% from §7,
In the stock list there was little in-
terest. way common 47 to 46%.
W ashington Loan and Trust showed on

the msles list at 28 and United States
Trust at 119,

Tomorrow night the Btoek Exchange
will banquat the bankers o Washington

nt the New Willard, l.l.'nqrm
have been recelved and prletlc&:y c'ihe
ty

ertire financial personnel of
will be present. Chalirman Mearns s
ere will

be but few speeches and that an ac-
ceptance by the Comptroller of the Cur-
rency will not mean a “‘eall" on an
of t fraternity nor yet even an ad-
dress by the man who has ¢ of
Uncle m's 7,000-0dd national ks
und five trust companies and fifteen
;‘uvl.l;l‘tl banke In the District of Co-
umbla.

Wholesale Produce Market

Eggs—Nearby, freah, 3Madsc per dos.

Cheese—New York, new, l6alfc per Ib.;
16aléc per Ib.

Butter—Best, print,
per 1b.

Live Poultry—Hens, 13aléc per Ib.; chick-
ens, 12aldc; small, 16alSc per 1b.; roosters, #a
10c per Ib.; turkeys, léalSc per Ib.; geess,
plucked, Salfc per 1b.; unplucked, 10alZc per
Ib.; ducks, 18alSc per Ib.; keals, young, la
i8¢ per Ib.; old, l4aléc per 1b,

Green Goods—Oranges. California. 500 te
$6.00 per box: grapefrult, $2.560u3.50 per box;

applea, $2.00a33.60 bbl.; potatoes, $2.25 mack;
tomatoes, fancy. T6ca$l.0d r cratg; celery,
fancy, 40abic r dos.; e nis, gm per
bbl.; kale, 2.0 per bbL: spibach, - m
lima 16a20c

bbl.; ne, p& : cucumbers,

per hu. baskel; oarrots, 0c per bnun'

onfons, $2.50 sack; sweet potatoes, $2.50 per
#1.00a5, 00

bbl.; lemens, s box; cran ax,

enu

$8adlc per 1b,; tub, 3o

box; eaulifiower,

‘l:lr..ihl per T6afL00 per
Live Stock—Calves, prlml, fmldc per Ib,;

medium, Sabe per |b.: common, SaTe par Ib.;
old sheep, $3.00a3.50 per cwt.; lambs, prime, 8o
b, ; mcdlum.

SPECIA_L NOTICES

J. JAY GOULD'S WONDER S8TORE,
421 0th st. Btocking gifts, tree tops,
scrup pletures, snow tinsel animals, toy

trees, frost cloth, toys, dance favors,
green sawdust.
e e

FINANCIAL

ET YOUR
FUNDS
ACCUMULATE

—in this estrong, old Interest-
paying bank, where vyou are
assured PROFIT as well as pro-
tection,

The oldest savings depository
In this city.

SAME HRATE of imferest paid
on both Inrge and small accounts.

National Savings and

Trust Compan
Cor, 15th and N?‘?. {u.

62" 1ssuk oF sTock

OPEN FOR BSUBSCRIPTION
AND FIRST PAYMENT.,
BHARES, $2.50 EACH.
SYSTEMATIC SAVING
—{s the most effective method of ac.
cumulating money Lo buy a home,
Emall savings In the Equitable, with
I,rum. added, will seccumulate and
ay o foundation for buying s home,

pald on shares before and

6% after maturity mmputd from
date of first paymen

EQUITABLE

Co.operatlre Bulldlnc Auodntion.

Pmphlcu exptllnlnl thu oh]eot and
advantages of the Assoclation (fur.
nished upon application at the office

John Joy Edson, ara:ldtnt.
wtary.

W.B. Hibbs & Co.

tibbs Buildinz

New Tork Stock Exchangs
Membe: Waaht! [] B
em n{ u..u. tu: xchang

LOCAL FTOUKS
seught and scld on sae
faverable terms as we
for trad

oltew
o New Yere .

The Safest Investments

Ara those that do mot fAuctuate during dis
turbed conditions of the mency of stock mar-
kets. First dedd of trust notes (frst morts
wges), well secuied the
!:mrm of La[;a;‘ula com:mu:. ;
Investinents, el not depend upon
financial responsibllity of Individuals or .l:’
rations for thelr stabllity and are exempt
rom taxation as personal pm].nrur We can

on real sstate

" pl such Investments amounts from
é pward. Bend for hwi.ll&. “‘Cunceraing
and Investments

SWARTZELL, RHEEM &
HENSEY CO,,

727 16TH STREET N. W,




